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SB 286-10— Filed 02/23/2004, 11:26   Crawford

MR. SPEAKER:

I move that Engrossed Senate Bill 286 be amended to read as follows:

1 Page 14, line 22, delete "April" and insert "June".

2 Page 14, line 27, delete "August" and insert "October".

3 Page 14, line 33, delete "27" and insert "25".

4 Page 14, delete lines 36 through 37, begin a new line block indented

5 and insert:

6 "STEP TWO: Determine an amount equal to the sum of:

7 (A) the amount of the property tax replacement credits

8 that would be granted under IC 6-1.1-21-5 against the tax

9 liability on  homesteads eligible for a homestead credit

10 under IC 6-1.1-20.9; and

11 (B) the amount of the homestead credit s that would be

12 granted under IC 6-1.1-20.9-2 against the tax liability on

13 homesteads;

14 in the year preceding the  e ns u ing calendar year, if

15 IC 6-1.1-21-5(e) is not applied to the aggregate total of the

16 credits described in clauses (A) and (B).

17 STEP THREE: Determine an amount equal to the sum of:

18 (A) the amount of the property tax replacement credits

19 that would be granted under IC 6-1.1-21-5 against the tax

20 liability on homesteads eligible for a homestead credit

21 under IC 6-1.1-20.9; and

22 (B) the amount of the homestead cre dits that would be

23 granted under IC 6-1.1-20.9-2 against the tax liability on



2

MO028610/DI 51+ 2004

1 homesteads;

2 in the year preceding the ensuing calendar ye ar, if the

3 aggregate total of the credits described in clauses (A) and (B)

4 are reduced in the manner provided by IC 6-1.1-21-5(e).

5 STEP FOUR: Subtract the STEP THREE amount from the

6 STEP TWO amount.

7 STEP FIVE: Divide the STEP ONE amount by the STEP FOUR

8 amount.".

9 Page 22, line 9, after "board" insert "(IC 6-1.1-21) three hundred

10 thirty-four thousandths (0.334) of the amount determined under

11 IC 6-1.1-20.6-26 STEP FOUR from the".

12 Page 22, delete lines 10 through 11.

13 Page 22, run in lines 9 and 12.

14 Page 22, line 20, delete "For purposes of" and insert "The amount

15 appropriated by".

16 Page 22, delete lines 21 through 24.

17 Page 22, run in lines 20 and 25.

(Reference is to ESB 286 as printed February 20, 2004.)

________________________________________

Representative Crawford
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